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Item 5.02  Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers;
Compensatory Arrangement of Certain Officers.

On March 2, 2020, the Board of Directors of the National Rural Utilities Cooperative Finance Corporation elected Dean R.
Tesch, age 57, as President. Mr. Tesch will serve as President until the organizational meeting of the Board of Directors held
following the next succeeding annual meeting of the members, or until a successor has been duly elected and qualified. Mr.
Tesch has served as board chairman of Taylor Electric Cooperative in Stetsonville, Wisconsin, since August 2014. Mr. Tesch
also served as a director for Taylor Electric Cooperative’s wholesale power supplier, Dairyland Power Cooperative,
headquartered in La Crosse, Wisconsin, from June 2014 to June 2019. Mr. Tesch has been a certified financial planner since
2000 and is a former elementary school teacher.
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J. Andrew Don
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